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Sunday September 24th, 2017 
At 10.00am 

 

BUSINESS 
         Welcome To Country 
         Minutes Silence 

 
• Apologies 
• Confirmation of the Minutes of the last Annual General Meeting and of 

any Special General Meeting. 
• Receipt and adoption of the Chairman’s Report. 
• Receipt and adoption of the Financial Statement and the Auditor’s Report 
• Election of Directors. 
• Business recommended by the Management committee. 
• Any other business of which due notice has been given.  
• Any business as approved by the Chairperson. 
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CHAIRMAN’S REPORT 2017
Members I submit my report for your consideration and adoption. 
I would like to thank my fellow board members for their time and commitment this year 

they all do a great deal of work to help keep the club running and they are all volunteers. 
Throughout the year we had two board members Bev Clemson and Bob Fletcher resign 

for personal reasons. I would like to acknowledge their contribution to the club and thank 
them for the time and effort they put in during their time on the board.

We appointed Gail Kelly to the board in June and I thank Gail for accepting the position.
The club industry is in the final stages of the implementation of the IPART 

recommendations on how registered clubs are to be run. It is  resulting in a greater workload 
and more accountability being put on directors and managers.

The financial details included in the annual report give a detailed assessment of how the 
club has traded during the financial year. The poker machine and bar trading figures reflect 
the trend that is occurring throughout the majority of registered clubs at this time.

The major benchmark for measuring a clubs’ financial performance is the EBITDA 
MARGIN. Our figures for the past 4 years have been: 

2013/14:  -4 %,   2014/15:   2.5%,   2015/16:   7%,   2016/17:    9%. 
Although this figure is improving it is still well below normal range of 15% to 25% and 

anything below 10% is classified as disaster looming. 
The club is facing a difficult future with falling membership and reduced participation in 

bowls and tennis. The board has an obligation to supply and maintain facilities for bowls, 
tennis and members in general which it does but it cannot force people to use them, it is up 
to you the members to utilise the facilities provided. 

The club is now facing a major challenge relating to the use or redevelopment of the large 
amount of underutilised infrastructure that it currently has. This will result in some major 
changes in how the club operates.

I would like to thank Garry our manager for the huge amount of work he has put in since 
being with us to turn the club around and our dedicated staff who have developed a good 
team work culture and performed very well under sometimes very difficult circumstances.

To the members, thank you for your support, without you there is no club and although 
we may not all agree on some aspects of running the club at times, please consider that 
the board, management and staff are bound by the Club Constitution, Liquor and Gaming 
Legislation, the Registered Clubs Act and the Corporations Act.

To the incoming board I wish you well over the next 2 years and hope you receive the 
support of the membership in your endeavours.

Peter Holloway 
Chairman Werris Creek Bowling and Tennis Club Board of Directors
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SECRETARY MANAGER’S REPORT                        

I report to you, the members, an operating profit for the year ending June 30th 2017 of 
$106,358, however after provision for depreciation of $121,402 a net trading loss of $15,044 
has occurred.

This loss reflects a higher depreciation to club buildings, plant and equipment and poker 
machines. 

On a positive note poker machine income has increased by $54,145 from the previous 
year. 

Our club restaurant income is $136,651 which has seen a decrease in sales. This is a 
reflection of patronage of the kitchen.

Bar sales have decreased $12,722 as the CPI increase was absorbed.
Salary and wages have increased $33,954 from the previous year due to staff taking annual 

leave and the resignations of some staff.
The Board and Management are committed to reducing running costs with the installation 

of solar power, this has been a great investment in reducing power cost significantly. In this 
financial year a new carpet bowling surface was also installed to provide our members with 
a quality bowling green and should now attract more tournaments. 

I would like to congratulate all members for their patronage over the current year. 
Without that patronage the club wouldn’t be able to operate.

The Werris Creek Bowling and Tennis Club continues to support local sponsorship with 
the Werris Creek Rugby League Football Club, Werris Creek Public School, Kamilaroi 
Aboriginal Rugby League Team, Quirindi High School, just to name a few.

In closing I take this opportunity to thank the Board of Directors for your continuous 
support and our dedicated staff for the effort in going over and beyond their call of duty and 
are the backbone of our club.

Gary Roser
Secretary Manager 
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General Information

The financial statements cover Werris Creek Bowling & Tennis Club Limited as an individual entity.  The
financial statements are presented in Australian dollars, which is Werris Creek Bowling & Tennis Club Limited's
functional and presentation current.

Werris Creek Bowling & Tennis Club Limited is a not-for-profit unlisted public company limited by guarantee.

The Financial statements were authorised for issue, in accordance with a resolution of directors, on the 31st of
August, 2017.  The directors have the power to amend and reissue the financial statements.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Directors' Report
30 June 2017

The directors present their report on Werris Creek Bowling & Tennis Club Ltd for the financial year ended 30
June 2017.

1. General information

Information on directors

The names of each person who has been a director during the year and to the date of this report are:

 P Holloway Chairman 

Qualifications Director training undertaken

P. Moules

Qualifications Director training undertaken

S. Lamb

Qualifications Director training undertaken

R Fletcher Resigned 30/01/2017

T. Munday

Qualifications Director training undertaken

V. Dodds

Qualifications Director training undertaken

B Clemson Resigned 27/2/2017

Qualifications Previous director experience

M Chaffey Appointed October 2016

Qualifications Director training undertaken

G Kelly Appointed 29/05/2017

G. Roser

Qualifications Club and hospitality management

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Principal activities

The principal activity of Werris Creek Bowling & Tennis Club Ltd during the financial year included the
typical activities associated with a bowling and tennis club; running sporting and social events, staffing and
maintaining club facilities and events. 

No significant changes in the nature of the Company's activity occurred during the financial year.

1
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Directors' Report
30 June 2017

Short term objectives

The Company's short term objectives are to:

 To maintain facilities;

 Organise and run sporting events;

 Increase patronage and membership within the club;

 Ensure compliance in all areas; and

 Reduce waste and expenses.

Long term objectives

The Company's long term objectives are to:

 Ensure long term financial viability of the club;

 Be the entertainment, sporting and social hub of Werris Creek and surrounding districts; and

 Have a healthy level sporting participation within the club.

Strategy for achieving the objectives

To achieve these objectives, the Company has adopted the following strategies:

Short Term

 Increase revenue by conducting regular raffles, cash draws and live entertainment;

 Maintain up-to-date Poker Machines for the gaming room;

 Actively support the Sporting sub-committees in improving and modernising techniques and

strategies to    engage tennis players and bowlers alike;

 Cut any unnecessary expenses that does not negatively impact on service to members;

 Meeting industry standards; and

 Constantly review wholesale pricing and contracts.

Long Term

 Research hospitality/club/sporting industry market trends and evaluate whether current club services

and infrastructure will address these trends and future changes;

 Focus on an overall strategic business plan; and

 Create long-lasting ties with local community and schools in relation to the sports of lawn bowls and

tennis.

Key Performance measures

The following key performance measures are used within the Company to monitor performance:

 Overall net financial results;

 Overall membership levels; and

 Membership levels of bowls/tennis.

2
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2017

Note

2017

$

2016

$

Revenue 2 1,441,747 1,453,540

Investment revenue 2 881 545

Other income 2 3,740 -

Cost of goods sold (287,895) (312,857)

Employee benefits expense 3 (620,347) (604,829)

Depreciation and amortisation expense 3 (121,402) (108,351)

Other expenses 3 (420,375) (431,571)

Interest paid in financing arrangements 3 (11,393) (10,718)

Profit before income tax (15,044) (14,241)

Income tax expense 1(c) - -

Total comprehensive income for the year (15,044) (14,241)

The accompanying notes form part of these financial statements.
5
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Statement of Financial Position
As At 30 June 2017

Note

2017

$

2016

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 4 265,335 256,112

Trade and other receivables 5 2,790 2,414

Inventories 7 19,587 18,525

Other financial assets 8 750 750

Other assets 6 14,964 16,565

TOTAL CURRENT ASSETS 303,426 294,366

NON-CURRENT ASSETS

Property, plant and equipment 9 1,630,090 1,571,453

TOTAL NON-CURRENT ASSETS 1,630,090 1,571,453

TOTAL ASSETS 1,933,516 1,865,819

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 10 140,952 158,575

Borrowings 11 24,333 -

Short-term provisions 13 1,200 500

Employee benefits 14 15,016 12,779

Other financial liabilities 12 40,377 50,673

TOTAL CURRENT LIABILITIES 221,878 222,527

NON-CURRENT LIABILITIES

Borrowings 11 101,318 -

Employee benefits 14 3,064 3,264

Other financial liabilities 12 10,585 28,309

TOTAL NON-CURRENT LIABILITIES 114,965 31,574

TOTAL LIABILITIES 336,843 254,101

NET ASSETS 1,596,673 1,611,718

EQUITY

Reserves 59,737 59,737

Retained earnings 1,536,936 1,551,981

TOTAL EQUITY 1,596,674 1,611,718

The accompanying notes form part of these financial statements.
6
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Statement of Changes in Equity
For the Year Ended 30 June 2017

2017

Note

Retained
Earnings

$

Asset
Realisation

Reserve

$

Total

$

Balance at 1 July 2016 1,551,981 59,737 1,611,718

Profit/(loss) attributable to members of the entity (15,044) - (15,044)

Balance at 30 June 2017 1,536,937 59,737 1,596,674

2016

Note

Retained
Earnings

$

Asset
Realisation

Reserve

$

Total

$

Balance at 1 July 2015 1,566,221 59,737 1,625,958

Profit/(loss) attributable to members of the entity (14,241) - (14,241)

Balance at 30 June 2016 1,551,981 59,737 1,611,718

The accompanying notes form part of these financial statements.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Statement of Changes in Equity
For the Year Ended 30 June 2017

2017

Note

Retained
Earnings

$

Asset
Realisation

Reserve

$

Total

$

Balance at 1 July 2016 1,551,981 59,737 1,611,718

Profit/(loss) attributable to members of the entity (15,044) - (15,044)

Balance at 30 June 2017 1,536,937 59,737 1,596,674

2016

Note

Retained
Earnings

$

Asset
Realisation

Reserve

$

Total

$

Balance at 1 July 2015 1,566,221 59,737 1,625,958

Profit/(loss) attributable to members of the entity (14,241) - (14,241)

Balance at 30 June 2016 1,551,981 59,737 1,611,718

The accompanying notes form part of these financial statements.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Statement of Cash Flows
For the Year Ended 30 June 2017

Note

2017

$

2016

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 1,587,278 1,599,336

Payments to suppliers and employees (1,487,141) (1,500,762)

Interest received 881 545

Finance costs (11,393) (10,718)

Net cash provided by/(used in) operating activities 21 89,625 88,401

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (176,300) (100,529)

Net cash used by investing activities (176,300) (100,529)

CASH FLOWS FROM FINANCING ACTIVITIES:

Net proceeds /(Repayments) from borrowings 95,898 4,507

Net cash used by financing activities 95,898 4,507

Net increase/(decrease) in cash and cash equivalents
held 9,223 (7,621)

Cash and cash equivalents at beginning of year 256,112 263,733

Cash and cash equivalents at end of financial year 4 265,335 256,112

The accompanying notes form part of these financial statements.
8
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

The financial statements are for Werris Creek Bowling & Tennis Club Ltd as a not-for-profit individual entity.

The functional and presentation currency of Werris Creek Bowling & Tennis Club Ltd is Australian dollars.

 The financial statements and Directors' Report have been rounded to the nearest dollar.

1 Summary of Significant Accounting Policies

(a) Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in
accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the
Corporations Act 2001.

Material accounting policies adopted in the preparation of these financial statements are presented
below and have been consistently applied unless otherwise stated.

The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.

(b) Comparative Amounts

Comparatives are consistent with prior years, unless otherwise stated.

(c) Income Tax

No provision for income tax has been raised as the Company is exempt from income tax under Div
50 of the Income Tax Assessment Act 1997.

(d) Revenue and other income

Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that
economic benefits associated with the transaction will flow to the Company and specific criteria
relating to the type of revenue as noted below, has been satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented
net of returns, discounts and rebates.

All revenue is stated net of the amount of goods and services tax (GST).

Sale of goods

Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time
when risks and rewards are transferred and there is no longer any ownership or effective control over
the goods.

9
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

1 Summary of Significant Accounting Policies

Interest revenue

Interest is recognised using the effective interest method.

Subscriptions

Revenue from the provision of membership subscriptions is recognised on a straight line basis over
the financial year.

(e) Goods and Services Tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).

Receivables and payable are stated inclusive of GST.

The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or
payables in the statement of financial position.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing and financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows.

(f) Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within short-term borrowings in current liabilities on the statement of financial
position.

(g) Inventories

Inventories are measured at the lower of cost and net realisable value.  Cost of inventory is
determined using the first-in-first-out basis and is net of any rebates and discounts received.

Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the costs necessary to make the sale.  Net realisable value is
estimated using the most reliable evidence available at the reporting date and inventory is written
down through an obsolescence provision if necessary.

(h) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and
any impairment losses. Costs include purchase price, other directly attributable costs and the initial

10
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

1 Summary of Significant Accounting Policies

(h) Property, Plant and Equipment

estimate of the costs of dismantling and restoring the asset, where applicable.

Assets measured using the revaluation model are carried at fair value at the revaluation date less any
subsequent accumulated depreciation and impairment losses. Revaluations are performed whenever
there is a material movement in the value of an asset under the revaluation model.

Land and buildings

Land and buildings are measured using the revaluation model.

Items of property, plant and equipment acquired for nil or nominal consideration have been recorded
at the acquisition date fair value.

Plant and equipment 

Plant and equipment are measured using the cost model.

Plant and equipment that have been contributed at no cost, or for nominal cost are valued and
recognised at the fair value of the asset at the date it is acquired.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a reducing balance basis
over the assets useful life to the Company, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class Depreciation rate

Buildings 2.5%

Plant and Equipment 10% - 25%

Poker Machines 10% - 25%

At the end of each annual reporting period, the depreciation method, useful life and residual value of
each asset is reviewed. Any revisions are accounted for prospectively as a change in estimate.

(i) Employee benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly
settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

Employee benefits expected to be settled more than one year after the end of the reporting period
have been measured at the present value of the estimated future cash outflows to be made for those
benefits. In determining the liability, consideration is given to employee wage increases and the
probability that the employee may satisfy vesting requirements. Cashflows are discounted using the
G100 discount rates specifically developed for the purpose of discounting employee benefits under
AASB 119. Changes in the measurement of the liability are recognised in profit or loss.

11
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

1 Summary of Significant Accounting Policies

(j) Going concern

Notwithstanding the Company's trading losses,the financial report has been prepared on the going
concern basis. This basis has been adopted as the Company has sufficient cash reserves and assets
to discharge its liabilities as and when they fall due.

(k) Critical accounting estimates and judgments

The directors make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing
the financial statements, however as additional information is known then the actual results may differ
from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - property, plant and equipment residual values and useful lives

These assets are written down to their estimated residual value over their anticipated useful lives
using the reducing balance basis. Management reviews residual values annually considering market
conditions and disposal values.

(l) New, revised or amending Accounting Standards and Interpretations adopted

The Company has adopted all standards which became effective for the first time at 30 June 2017,
the adoption of these standards has not caused any material adjustments to the reported financial
position, performance or cash flow of  the Company.

12
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

2 Revenue and Other Income

Revenue from continuing operations

2017

$

2016

$

Sales revenue

- Bar Sales 393,999 406,721

- Poker machine income 738,555 684,410

- Restaurant income 136,651 190,722

- Club raffles income 58,544 60,518

- Keno income 50,005 42,695

- ATM rebate 17,910 17,113

- Housie Income 10,034 10,382

- Bowls & tennis income 10,255 14,434

- Commission & rebates  received 6,599 4,270

- Memberships 9,973 13,389

- TAB Commission 4,135 3,834

- Other income 5,088 5,052

1,441,747 1,453,540

Finance income

- other interest received 881 545

Other revenue

- Gain on disposal of assets 3,740 -

Total Revenue 1,446,368 1,454,085

13
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

3 Expenses

2017

$

2016

$

Depreciation and Amortisation

Depreciation and amortisation expense 121,402 108,351

Financing costs

Interest paid in financing arrangements 11,393 10,718

Employee benefits

Salary and wages 565,444 531,499

Superannuation contributions 49,855 50,148

Staff training 900 2,493

Staff uniforms 868 1,558

Movement in leave entitlements 92 16,123

Staff amenities 3,188 3,010

620,347 604,829

Other expenses

Bookkeeping fees 12,545 10,480

Advertising 9,584 9,568

Bank charges 1,954 3,029

Catering expenses 2,475 5,847

Cleaning 8,793 10,830

Computer expenses 2,855 1,165

Coffee Machine Expenses 3,157 3,904

Donations 2,965 2,853

Electricity and gas 36,788 49,037

Electronic monitoring & analysis 18,213 17,848

Entertainment 7,231 4,582

Foxtel expense - 10,695

Fuel 2,348 2,370

Gas 2,034 2,037

Insurance 40,391 35,803

Legal fees 6,136 7,687

Loss on disposal of assets - 2,650

Maintenance contracts 12,591 11,768

Affiliation fees 4,976 4,559

Prize monies & member benefits 70,348 75,623

Postage, printing and stationery 6,545 8,606

Rates and water 12,326 12,855

Raffles expense 62,797 54,485

Repairs and maintenance 21,979 17,021

Sky channel & TAB coverage 19,754 16,261

Sundry expenses 5,514 6,237

14
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

3 Expenses

2017

$

2016

$

Telephone and internet 6,763 7,121

TAB Expenses 8,010 8,639

Other Expenses 31,303 28,011

Total other expenses 420,375 431,571

4 Cash and cash equivalents

2017

$

2016

$

Cash on hand 42,044 34,106

Cash at bank 223,291 222,006

265,335 256,112

5 Trade and other receivables
2017

$

2016

$

CURRENT

Deposits 2,414 2,414

Other receivables 376 -

Total current trade and other receivables 2,790 2,414

6 Other non-financial assets

2017

$

2016

$

CURRENT

Prepayments 14,964 16,565

15
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

7 Inventories

2017

$

2016

$

CURRENT

At cost:

Bar and other stock on hand 19,587 18,525

19,587 18,525

8 Other financial assets

2017

$

2016

$

CURRENT

Other investments 750 750

16
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

9 Property, plant and equipment
2017

$

2016

$

LAND AND BUILDINGS

Freehold land

At independent valuation 175,000 175,000

Total Land 175,000 175,000

Buildings

At fair value 968,909 1,025,000

At cost 133,582 4,293

Accumulated depreciation (58,135) (25,707)

Total buildings 1,044,356 1,003,586

Total land and buildings 1,219,356 1,178,586

PLANT AND EQUIPMENT

Capital works in progress

At cost - 7,200

Plant and equipment

At cost 452,021 393,876

Accumulated depreciation (257,404) (230,973)

Total plant and equipment 194,617 162,903

Furniture, fixtures and fittings

At cost 282,547 282,067

Accumulated depreciation (246,234) (241,703)

Total furniture, fixtures and fittings 36,313 40,364

Motor vehicles

At cost 7,782 7,782

Accumulated depreciation (2,624) (1,334)

Total motor vehicles 5,158 6,448

Poker machines

At cost 546,949 562,192

Accumulated depreciation (378,757) (392,193)

Total office equipment 168,192 169,999

Cutlery crockery linen

At cost 6,454 5,953

Total plant and equipment 410,734 392,867

Total property, plant and equipment 1,630,090 1,571,453

17
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

9 Property, plant and equipment

Core Property/Non-core Property

All land and buildings owned by Werris Creek Bowling and Tennis Club Limited is classified as Core
Property.

(a) Land and Building valuation 

The land and buildings were revalued as at the 30th June 2015 at current market values by
independent valuers.  The valuation method adopted is the market approach.  The difference
between the carrying values and the valuations was credited to the asset revaluation reserve. Refer to
Note 17 for further information.

(b) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year:

Capital
Works in
Progress

$

Land

$

Buildings

$

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Year ended 30 June 2017

Balance at the beginning of year 7,200 175,000 1,003,586 162,903 40,364

Additions - - 65,997 65,833 480

Disposals - written down value - - - (808) -

Transfers (7,200) - 7,200 - -

Depreciation expense - - (32,427) (33,311) (4,531)

Balance at the end of the year - 175,000 1,044,356 194,617 36,313

Motor
Vehicles

$

Poker
Machines

$

Cutlery
crockery

linen

$

Total

$

Year ended 30 June 2017

Balance at the beginning of year 6,448 169,999 5,953 1,571,453

Additions - 54,490 501 187,301

Disposals - written down value - (6,454) - (7,262)

Transfers - - - -

Depreciation expense (1,290) (49,843) - (121,402)

Balance at the end of the year 5,158 168,192 6,454 1,630,090

18
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

10 Trade and other payables

2017

$

2016

$

CURRENT

Trade payables 56,540 54,661

Employee benefits 58,374 56,795

Sundry payables and accrued expenses 7,130 8,050

GST payable 18,248 39,069

Other payables 660 -

140,952 158,575

11 Borrowings
2017

$

2016

$

CURRENT

Secured liabilities:

Bank loans 24,333 -

Total current borrowings 24,333 -

2017

$

2016

$

NON-CURRENT

Secured liabilities:

Bank loans 101,318 -

Total non-current
borrowings 101,318 -

Total borrowings 125,651 -

(a) Defaults and breaches

During the current and prior year, there were no defaults or breaches on any of the loans.

(b) Mortgages, charges and securities

The Regional Australia Bank holds security as registered first mortgage over the club's land &
buildings located at Henry Street, Werris Creek.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

12 Other Financial Liabilities

2017

$

2016

$

CURRENT

Members subscriptions received in
advance 7,168 5,436

Other financial liabilities 33,209 45,237

Total 40,377 50,673

2017

$

2016

$

NON-CURRENT

Other financial liabilities 10,585 28,309

13 Provisions

2017

$

2016

$

Jackpot Draws 1,200 500

14 Employee Benefits

2017

$

2016

$

Current liabilities

Long service leave 15,016 12,779

15,016 12,779

Non-current liabilities

Long service leave 3,064 3,264

3,064 3,264

15 Members' Guarantee

The Company is incorporated under the Corporations Act 2001 and is a Company limited by guarantee. If
the Company is wound up, the constitution states that each member is required to contribute a maximum of
$ 5 each towards meeting any outstandings and obligations of the Company. At 30 June 2017 the number
of members was 777 (2016: 1,017).

16 Key Management Personnel Disclosures

One key management personnel exists but non compliance with AASB 124 has been chosen as not to
breach confidentiality of the Club.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

17 Fair Value Measurement

The Company measures the following assets and liabilities at fair value on a recurring basis:

 Property, plant and equipment

Fair value hierarchy

AASB 13 Fair Value Measurement requires all assets and liabilities measured at fair value to be
assigned to a level in the fair value hierarchy as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that the
entity can access at the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

The table below shows the assigned level for each asset and liability held at fair value by the
company:

30 June 2017

Level 1

$

Level 2

$

Level 3

$

Total

$

Recurring fair value measurements

Property, plant and equipment

Land & buildings - - 1,219,356 1,219,356

30 June 2016

Level 1

$

Level 2

$

Level 3

$

Total

$

Recurring fair value measurements

Property, plant and equipment

Land & buildings - - 1,200,000 1,200,000

18 Commitments

A bank guarantee of $5,000 exists for the TAB account with the Regional Australia Bank.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

19 Contingent liabilities

In the opinion of the Directors, the Company did not have any contingencies at 30 June 2017 (30 June
2016:None).

20 Related party transactions

Transactions with related parties

There were no transactions with related parties during the current financial year and previous financial year.

Receivable from and payable to related parties

There were no trade receivables from or trade payables to related parties at the current and previous
reporting date.

Loans to/from related parties

There were no loans to or from related parties at the current and previous reporting date.

21 Cash Flow Information

(a) Reconciliation of result for the year to cashflows from operating activities

Reconciliation of net income to net cash provided by operating activities:
2017

$

2016

$

Profit for the year (15,044) (14,241)

Cash flows excluded from profit attributable to operating
activities

Non-cash flows in profit:

 - depreciation 121,402 108,351

 - net (gain)/Loss on disposal of plant and equipment (3,740) 2,650

Changes in assets and liabilities:

 - (increase)/decrease in trade and other receivables 1,225 1,823

 - (increase)/decrease in inventories (1,062) 7,326

 - increase/(decrease) in income in advance 1,732 (2,345)

 - increase/(decrease) in trade and other payables (17,625) (19,113)

 - increase/(decrease) in provisions 2,737 3,950

Cashflows from operations 89,625 88,401

22 Events Occurring After the Reporting Date

No matters or circumstances have arisen since the end of the financial year which significantly affected or
may significantly affect the operations of the Company, the results of those operations or the state of affairs
of the Company in future financial years.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Notes to the Financial Statements
For the Year Ended 30 June 2017

23 Going Concern

The company has incurred an operating loss of $15,044 in the 2017 financial year (2016 - $14,241).   The
Board and management are continuing to review all aspects of the Club's operations to increase revenues
and contain costs to ensure ongoing financial viability of the club.

24 Company Details

The registered office and principal place of business of the company is:

Werris Creek Bowling & Tennis Club Ltd

120-128 Henry Street

WERRIS CREEK NSW 2341
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Independent Audit Report to the members of Werris Creek Bowling &
Tennis Club Ltd

Report on the Audit of the Financial Report

Qualified Opinion

We have audited the financial report of Werris Creek Bowling & Tennis Club Ltd (the Company), which comprises the
statement of financial position as at 30 June 2017, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the directors' declaration.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial report of the Company is in accordance with the Corporations Act 2001, including:

 (i) giving a true and fair view of the Company's financial position as at 30 June 2017 and of its financial performance for
the year ended; and

 (ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Qualified Opinion

As it is common for organisations of this type, it is not practiciable for the Club to maintain an effective system of internal
control over some revenue activities such as raffles and housie income until their initial entry in the account records.
Accordingly, our audit in relation to the above was limited to the amounts recorded.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled
our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors
of the Company, would be in the same terms if given to the directors as at the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter

We draw your attention to Note 16 in the financial statements, "Key Management Personnel Disclosures".  One Key
management personnel exists but non-compliance with AASB 124 has been chosen as not to breach the confidentiality of
the Club.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Independent Audit Report to the members of Werris Creek Bowling &
Tennis Club Ltd

Report on the Audit of the Financial Report

Qualified Opinion

We have audited the financial report of Werris Creek Bowling & Tennis Club Ltd (the Company), which comprises the
statement of financial position as at 30 June 2017, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the directors' declaration.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial report of the Company is in accordance with the Corporations Act 2001, including:

 (i) giving a true and fair view of the Company's financial position as at 30 June 2017 and of its financial performance for
the year ended; and

 (ii) complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for Qualified Opinion

As it is common for organisations of this type, it is not practiciable for the Club to maintain an effective system of internal
control over some revenue activities such as raffles and housie income until their initial entry in the account records.
Accordingly, our audit in relation to the above was limited to the amounts recorded.

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the Corporations Act 2001 and
the ethical requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled
our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors
of the Company, would be in the same terms if given to the directors as at the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter

We draw your attention to Note 16 in the financial statements, "Key Management Personnel Disclosures".  One Key
management personnel exists but non-compliance with AASB 124 has been chosen as not to breach the confidentiality of
the Club.
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Werris Creek Bowling & Tennis Club Ltd
ABN: 60 001 007 183

Independent Audit Report to the members of Werris Creek Bowling &
Tennis Club Ltd

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the
directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the directors either intend to liquidate the Company or to cease operations, or have no realistic alternative but to do
so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the directors. 

 Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going

concern.
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